MSR: Explanation for Difference in Profit in 2016 year on year
On 24 Mar 2017, the Masan Resources Corporation explained the difference of 10% in profit after tax in 2016 year on year:
1. In Consolidated Financial Statement 2016:

The profit after tax of the corporation fluctuated by 10% year on year due to:

a. Net revenue increased by 52% year on year due to the company’s effective efforts in managing manufacturing and selling products, reaching record in manufacturing volume.

b. The lack of APT supply from other markets apart from China has encouraged the demand for using our products.
c. Fluorspar with the advantage of the product’s uniqueness has stimulated demand for customers.
d. Expense for activities to tightly control and considerately reduce compared with that in 2015.

2. In Separate Financial Statement 2016:
The business operation result has a change of over 10% and there is a profit compared with that in 2015 due to:

- The payment for collectable debts and payables helped the company not to have any expenses or financial expenses arise in 2016, which improved the business operation results of the company in 2016.

- With the effort in reinforcing cash flow and supporting long-term growth, the financial income in 2016 increased by 85 billion dongs from the financial support of the Corporation by complementing the financial obligations mutually.

We guarantee the accuracy of the above information and take all of the legal responsibilities for the announced contents. 

